M AP DKW Kanutan — 3 AACHL,

MNOACHEHWA KbM MEXKOUHHUTE ®UHAHCOBU OTHETU
KbM 31 mapt 2024 .

HeoguTtupanm

OpraHusaumsa u genHocT

N AP 0KU Kanutan - 3 AACUL (“OpyxectBoto” unu “U AP [DKIN*), EMK 175113002, e pernctpupaHo Ha 13 HOnu 2006 r. kato
OBbNrapcko akUMOHEpPHO APYXECTBO CbC CreumarnHa WHBECTULMOHHA Len, KOeTo MHBecTMpa HabpaHuTe napuyHu cpeacrBa B
HeABWXMMU UMOTH.

B pesynTtaT Ha 6opcoBa caenka ¢ akumm Ha 29.10.2020 r. ,Benrpad Acet MennpxmbHT All, ¢ EMK 201079376 npuaobuea 1,666,340
(eanH MUNWOH LLIECTCTOTUH LUECTAECET M LWECT XUNSAM TpUcTa 1 YyetupuaeceT) 6pos 6e3HannyHyM NOMMEHHM akumu OT Kanutana Ha
‘U AP 0K KAMNTAN — 3" AOCUL, npeactaensBawm 79.35% ot kanutana Ha “U AP KU KAMNUTAI — 3“ AACUL, n npnaobuea
KOHTpONMpaLLo y4acTue B APY>KECTBOTO.

Kbm 31.03.2024 r. Benrpad Acet MenngxmbHT ALl npuTexasa npsko 81.60% oT npaBata Ha rnac Ha ApY>KeCTBOTO (KOHTpOnupaLlo
y4yactue).

CobrnacHo YcTaBa Ha [pyXecTBOTO, uameHeH Ha 13.04.2021 r. 1 AP KW e ¢ HeorpaHMyeH CPOK Ha CbLLECTBYBaHE.

HenHoctta Ha N AP XKW ce perynupa oT 3akoHa 3a ApyxecTBaTa CbC cneumanHa MHBECTULMOHHA Len M 3a ApyXecTBaTa 3a
cekropuTM3aums, 3akoHa 3a nybrnmyHOTO NpeanaraHe Ha ueHHU kHka (“3MMLUK”) n cebp3aHnTe ¢ TX HopMmaTuBHM akToBe. Komucusita
3a (pbmHaHCOB HaA30p OTroBaps 3a cbbnogaBaHeToO Ha HopmaTmBHaTa 6asa ot [pyxecTBOTO.

3aKkoHBT 3a ApyKecTBaTta CbC cneumanHa MHBECTULIMOHHA LieN 1 3a Apy)XecTBaTa 3a CeKtopuTM3aLms N3nCKBa NapuyHnTe cpeacrtea u
LEHHUTE KHWXa Ha [1py>KeCcTBOTO Aa ce cbxpaHsaBaT B 6aHKa, C KOATO € CKMYeH AOroBop 3a Aeno3vTtapHu ycnyru (baHka-genosuTap),
baHka-genoasutap Ha /N AP DKW e Tekcum bBank AL.

PvkoBoacTtBoTo Ha U AP 1)K BkntouBa HeroBust CbBeT Ha [upekTopuTe. Jlnuarta HaToBapeHu ¢ 00LWoTO ynpaBreHne ca NnpeacTaBeHn
oT OanTHUA KomuTeT Ha [pyxecTBoTO.

N AP DKWV KanuTtan ce ynpaBnsaBa OT CbBeT Ha ANPEKTOPUTE, CbCTOSLL Ce OT 3 YneHa U ce npeacTasnsiBa OT U3NbIHUTENEH ANPEKTOP
PymeH LloHkoB.

AktuB Copucus EOO[ e tpeto nuue no un.27, an. 4 ot 3ACULAC (obenyxsawo apyxectso) Ha U AP XKW Kanutan — 3 ACALL.

C pelweHne N584/25.04.2007 r. N Ap [xu — 3 nonyyaBa nuueH3 ot Komucusata 3a pmHaHcoB Haasop (,KOH”) 3a gpyxecTBo cbC
cnewuunanHa UHBECTULMOHHA Lien.

AgpectT Ha ynpaeneHue Ha [pyxectBoTo e 6yn. bptokcen 1, Codums, Bbnrapus.

Basa 3a usroresiHe

HeogntupaHute dmHaHCOBM OTYETM Ca U3rOTBEHM B CbOTBETCTBME C M3UCKBAHUATA Ha MexayHapoaeH cyeToBodeH cTanHaapT 34
+MeXaMHHO bMHAHCOBO OTYMTaHe”.

Mpu M3roTBsiHE Ha Te3M MEXAMHHM (DMHAHCOBM OTYETW Ce Mpunara nocrnefoBaTesiHO Cbliata CYeTOBOAHA MONMMTUKA U MeToaM Ha
N34nCrieHne, N3Non3BaHN 1 ONOBECTEHN NPU N3rOTBSIHE HA OAUTUMPaHUS roaulleH rMHaHcoB oTyeT kbM 31 [ekempu 2023 .
MeXaMHHUAT (MHaAHCOB OT4YeT Ha [pyKXeCTBOTO € M3rOTBEH Ha MNpuHUMNA Ha AencTBawo npeanpuatve. PbKoBOOCTBOTO Ha
[py>XeCTBOTO € HanpaBuO aHanM3 M OLEHKa Ha BanuaHOCTTa Ha NpUHUMNA-NpeanonoXeHne 3a AeWcTBallo npeanpusitue. To
BHMMAaTENHO € NpeLeHnno edekTuTe 1 NocrneanumTe oT TeKylnuTe 0BCToATENCTBa, CbOUTUSA 1 NpeanpueT MeEpPKU N AEWCTBUSA OT
Heroea CTpaHa, kaTo PbKoBOACTBOTO 06OCHOBAHO CUMTa, Ye TO Lie OCTaHe TakOBa B CriefBally OTYETHM NMEPUOAM U HAMa pearHa
3annaxa TO fa usnagHe B HEMNaTeX0oCNOCOOHOCT UMM HECHLCTOATENHOCT. PbKOBOACTBOTO Ha APYKECTBOTO HAMA HUTO HaMepeHue,
HUTO HEOBXOAMMOCT Aa ro NMMKBMAMPA UK TO 3HAYMTENHO Aa Hamanu obema Ha CBosiTa AeMHOCT. PHKOBOACTBOTO Ha APY)XECTBOTO
MMa nnaHoBe 3a pasBUTME HA AEWHOCTTA Ha OPY>KECTBOTO.

dyHKUMOHaNHa BanyTa v BanyTa Ha npeacTaBsiHe
3a [pyxecTBOTO (hyHKLMOHArHa BanyTa e HaumMoHanHarta BanyTta Ha Penybnuka Bbnrapus — nes ("nesa”). PMHaHCOBUTE OTYETHU ca
npeacTaBeHN B XMNSAM rnesa.

YyxgecTpaHHa BanyTa

OnepauunTe B YykgecTpaHHa BanyTa, T.e. onepauuuTe, AeHOMUHUPAHU BbB BanyTa, pasnunyHa oT JieBa, KosTo e PyHKUMOoHanHaTa
BanyTa Ha [pyXecTBOTO, Ce OTYMTaT Mo 0OMEHHMsI Kypc, BanuaeH B AEHS Ha caerkaTta. BanyTHo-KypcoBuTe pasnuku, Bb3HUKHAMM
Npu M3BBLPLUBAHETO Ha TakMBa CAEMKM 1 OT NpeoLieHkaTa Ha NapuyHuU akTMBU U NacuBM, AeHOMUHUPAHW B YyxaecTpaHHa BanyTa, ca
BKITIOYEHM B OTYETa 3a BCEOOXBATHUS [40OXOA,.

MapuyHu cpeacTBa U NapUYHU €KBUBANEHTU

3a uenute Ha uHaHcoBUTE OT4YeTW, [pYyXKecTBOTO cYMTa 3a MapuUYHW EeKBMBASIEHTU BCUYKM BUCOKO FNUKBUMAOHWM (DMHAHCOBM
WHCTPYMEHTU N apYyrM (OMHAHCOBW MHCTPYMEHTM C Nadex OO TpU Mmeceua nunun no-Marko.
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MHBECTULIMOHHMN UMOTH

MHBECTULMOHEH MMOT € UMOT (3eMF| mnnu crpaga vnn 4acTtu ot crpaga, unm m ,D,BeTe), AbpXaH C uen otaasaHe nog Haem npu ycriosud
Ha onepaTuBeEH NN3MHI UK 3a YBenuMyaBaHe Ha CTOMHOCTTa Ha KanuTana, unmv u 3a aseTe, B CbOTBETCTBUE C |_|0,Cl,06peHVIﬂTa B MC®O.
KaTto MHBECTMLUMOHHM MMOTW Ce NPEeACTaBAT M MMaTeHUTe aBaHCK MO CKMOYEeHU MpeaBapuTesiHu JOoroBopu 3a I'IpVI}J,O6VIBaHe Ha
MHBECTULUNOHHN MMOTU (noxynKa Ha VIMOTM)

VHBECTULMOHHNTE UMOTUK Ce OueHsABaT MbpBOHAYanHoO no cebecTtorHocT. CebecToMHOCTTa BKITHOYBA NOKynHaTa LeHa U BCAKaKBU
npekn pa3xogu, ANPEeKTHO CBbp3aHn C MNMOKynKaTa, BKIMHOYUTESTHO OaHbUM U TaKCU MO MNMPEexXBbpridHE Ha MMOTa U Opyrn pa3xoan no
coenkaTta. Pasxoaute 3a CTpoOUTENCTBO Ce KanuTanusupaT B cebecTOMHOCTTa Ha BCEKM eTan Ha 3aBbplueHocT. Pasxogute 3a
pa3pa60TBaHe Ha MHBECTULIMOHHUTE NMMOTU Ce KanuTanuanpart npu 3aBbplUBaHe Ha CbOTBETHaTa ycrnyra. AMopTU3auns Ha crpaam ce
Ha4ucnsaBa OT MOMEHTA, B KOMTO Te ca Ha pasnosioxXeHue 3a yn0Tpe6a M Ce Hauucrnsea Mo fNMHeNHUst MeTof Ha 6asa onpepneneHnda
noneseH XuBOT Ha aktusuTe. Cnep NMbpBOHA4YalIHOTO nNpu3HaBaHe, UHBECTULUMOHHUTE MMOTU Ce€ OTYUTaT CblNnacHO MoAeria Ha
cebecTonHoCTTa - cebecTonHOCT MUWHYC HaTpynaHn aMmopTun3aunm n BCAKakKBM HaTpynaHun 3ary6m oT 06e3ueHKa Ha akTMBa onpeaeneHn
OT PBbKOBOACTBOTO.

B cbcTaBa Ha MHBECTULIMOHHUTE MMOTU Ca BKITHOYEHM 3EMU Ha CTOMHOCT - 2,995 Xx. NB. 1 aBaHcK 3a npuaobreaHe Ha MHBECTULIMIOHHM
umoTu - 5,330 x. nB.

[pyXecTBOTO OTYMTA UHBECTULIMOHHMTE CU UMOTU MO LieHa Ha npuaobuBaHe, HamManeHa ¢ aMopTM3auMst U 3arybu ot obGesueHka.
YcnopeHo ¢ ToBa pbKOBOACTBOTO TEKYLLO Habnogaea v onpeaens roquwHo U TAXHaTa Bb3CTaHOBMMA CTOMHOCT - KaTo crpaBeasninea
CTOMHOCT HamarieHa ¢ pasxoguTte 3a npogaxba.

CnpaBegnueBaTa CTOMHOCT (0€e3 pa3xoauTe 3a npogaxba) Ha MHBECTULIMOHHUTE MMOTU Ha 6a3a Ha pesynTaTta OT HanpaBeHUs roanLLIEH
aHanus3 1 oueHkKa 3a NPOMEHUTE B Masapa M LEHOBUTE paBHULLA OT CTpaHa Ha PbKOBOACTBOTO (B3eMalku NpeaBua M oueHKaTa Ha
HE3aBUCUM OLIEHUTEN, KOWTO MpUTEXaBa npusHata u nogxogsiia npodecuoHanHa keanudukaums) kem 31.12.2023 r. e 2,995 xun.
neea.

ABaHcuTe 3a npngobupaHe Ha MHBECTULIMOHHN MMOTHM Ca KaKTo crneaBa:

Ha 15.12.2020 r. [py>xecTBOTO MOANUca npeaBapuTerieH AOroBOp 3a MOKynka Ha HeOBWXXKMM UMOT (3eMsi) B 3eMITULLETO Ha rpag
KykneHn, obnact Nnoesame. Ha 18.12.2020 r. 6elwe HanpaBeHO MrallaHe KbM NpodaBava Ha AOrOBOPEHUS aBaHC B pa3mep Ha 1,100
xvn. nB. lMNMpe3 gekemspu 2021 r. ce nognuca AOMBIHWUTENHO CMOpasyMeHWe 3a yaobMkaBaHe Ha Cpoka 3a (pMHanM3npaHeTo Ha
coenkata o kpas Ha 2022 r. Npe3 gekemepu 2022 r. ce nognvca BTOPO AOMBbISIHUTESTHO Copa3yMeHue, C KOeTo Ce YO bITKM CpoKa 3a
uHanmM3mpaHeTo Ha caenkarta o kpas Ha 2023 r. Mpe3 gekemepu 2023 r. ce nogn1ca HOBO AOMBbIIHUTENHO Criopa3yMeHne, C KOeTo
Ce yObITKM CpoKa 3a omHanManpaHeTo Ha caenkaTa o kpad Ha 2024 .

Ha 08.01.2021 r. OpyxecTBOTO ckntoun [NpeaBaputeneH OOroBop 3a yypeasiBaHe NpaBoO Ha MOM3BaHe BbpXY HEABMXUMU UMOTHU
Haxoasawm ce B rp. Codmsa, netuweH komnnekc Codgwmsa. Ha 08.01.2021 r. Gewe HanpaBeHO nnawiaHe KbM COOCTBEHMKA Ha
[OroBopeHus aBaHc. Cneg npoBefeHn NperoBopu cbe cobcTBenmka, Ha 01.03.2021 r. ce ckntoun CnopasymeHune 3a npekpaTsiBaHe Ha
MpeaBapuTeneH AOroBop 3a yupeasiBaHe NpaBo Ha Non3BaHe, U Ha cblyaTa gaTa ce ckroum MNMpepBapuTeneH 4OroBop 3a 3akynyBaHe
Ha cbluTe HeaBWXMMKM UMOTK, 3 MacmBHM crpagu. Ha 01.03.2021 r. Gewwe HanpaBeHO nnallaHe KbM NpodaBava Ha AOroBOPEHUsI
aBaHc B pa3mep Ha 1,630 xun. nB. MNpe3 gekemepu 2021 ce nognuca AOMBbIHUTENHO CMOpasyMeHUe 3a yAbihkaBaHe Ha Cpoka 3a
uHanNM3MpaHeTo Ha caernkarta, KoaTo Tpsibeale ga ce ocbliecTBU A0 Kpasi Ha 2022 r. MNpe3 gekemBpu 2022 1. ce noanuca BTOpO
OONBNHUTENHO cnopa3yMeHne 3a yabihkaBaHe Ha cpoka 3a (pyHanuanpaHeTo Ha caenkaTa o kpas Ha 2023 r. Npes gekemspu 2023
r. ce NOANUca HOBO AOMbIIHUTENHO CNopa3yMeHue, C KOeTO Ce YAbIKM Cpoka 3a hrHanu3npaHeTo Ha caenkarta oo kpas Ha 2024 r.

Ha 27.01.2021 r. OpyxectBoTO ckntoun lNMpensapuTeneH OOroBop 3a 3akynyBaHe Ha HeABMXUM MMOT Haxogsw, ce B rp. Codus,
JleTuwieH komnnekc Codusa. Ha 28.01.2021 r. Gewle HanpaBeHO NnaljaHe KbM MpogaBaya Ha JOroBOpeHUs aBaHc B pa3mep Ha 1,000
xun. nB.. MNpes tonn 2021 r. ce nognvca JOMbIHMTENHO CnopasyMeHre 3a yabIbkaBaHe Ha cpoka 3a (hMHannsMpaHeTo Ha caenkara,
0o kpada Ha 2022 r. lNpe3 gekemepu 2022 r. ce noanuca BTOPO AOMbLIIHUTESNHO cropasyMeHue 3a yabihkaBaHe Ha cpoka 3a
duHanM3MpaHeTo Ha caenkarta, KosaTo TpsibBa ga ce ocbluecTBM A0 Kpas Ha 2023 r. MNpe3 gekemBpu 2023 r. ce noanuca HOBO
OOMBbIHMTENHO Crnopa3yMeHmne, C KOeTO Ce YOBMKM Cpoka 3a (hnHanu3mMpaHeTo Ha caenkaTa oo kpas Ha 2024 r.

Ha 25.02.2021 r. OpyxecTBOTO ckntoun NpeaBaputeneH AOroBop 3a 3akyrnyBaHe Ha HEABWKUMWU MMOTU Haxogswm ce B rp. Codms
(macuBHu crpagm). Ha 25.02.2021 r. Gelue HanpaBeHO MnaljaHe KbM NpodaBada Ha AOroBOpPeHUsl aBaHc B pa3mep Ha 1,600 xun. nB..
Mpe3 nekemBpn 2021 r. ce nognvca AOMBIHUTENHO Cnopa3yMeHne 3a yabIbkaBaHe Ha cpoka 3a ouHanuavMpaHeTo Ha caenkarTa, Ao
Kpaa Ha 2022 r. lNpe3 gekemBpu 2022 r. ce noanuca BTOPO OONBIHUTENHO cCrnopasymMeHue 3a yAabfkaBaHe Ha cpoka 3a
duHanM3MpaHeTo Ha caenkarta, KosaTo TpsibBa Aa ce ocbluecTBM A0 Kpas Ha 2023 r. MNpe3 gekemBpu 2023 r. ce noanuca HOBO
OOMBbIHMTENHO Cnopa3yMeHune, C KOeTO Ce YOBMKM Cpoka 3a (hnHann3mMpaHeTo Ha caenkaTa oo kpas Ha 2024 r.
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ObNroeu LEeHHU KHUXa

ObnroBute LEHHW KHWXa NpeacTaBnaBaT eMucus obeanedyeHyn obnuraumun, KOSTo e npuaHaTa MbpBOHAYanHo Mo crnpaseanuea
CTOMHOCT, HaMarneHa c pasxogute Mo caenkata. Bnocneacteve emucusita ce oLeHsIBa MO amMopTM3MpaHa CTOMHOCT KaTo BcskKa
pasnuka mexmay HeTHWTE MapuYHKU NMOTOLM M ocTaTbyHaTa CTOMHOCT ce Mpu3HaBa B OT4YeTa 3a BCeobGXBaTHUA J0OXOA Mo MeToda Ha
eEeKTNBHUS NINXBEH NPOLIEHT 3a CPOKa Ha nacuea.

Lpy>XecTBOTO HAMA 0BNUraLMoHHN 3a0bIMKEHUS.

Mpuxoaun

Mpe3 nepropa 01.01. — 31.03.2024 r. opy>xeCTBOTO peanuaupa npuxoamn oT Haem B pa3mep Ha 31 X. NB., CbIIMACHO CKITIOYEH AOroBOpP
3a HaeM.

LewnHoctta Ha 1 AP DKW He e ce30HHa nnu UmMknu4dHa.

Hama cblyecTBeHO BMUAHME Ha MPOMEHM B XapakTepa v pa3mepa Ha npubnuanTenHuTe OLEHKM Ha OTYETEHUTE CyMWU B NPeaxoaHu
MEXOVHHM Neproau Ha Tekyliata ouHaHCOBa roavHa Unv NPOMeHn B NPUONMU3NTENHNTE OLIEHKM Ha OTYETEHWUTE CyMU B NPeaxoaHu
hb1HaAHCOBW rogunHMW.

Caenkm cbe CBbp3aHu nuua

[pyXeCTBOTO € CKIoYBano CAesnkM CbC CBbP3aHn nuua, U3BbPLLBaNKK obuyariHaTta cu Tbproecka gerHocT. Jlnuata ce cuuTaTt 3a
CBbp3aHu, ako eHa OT CTpaHUTE MMa Bb3MOXHOCT Aa ynpaXHABa KOHTPOJ1 UK 3HAYUTENTHO BITUAHNE BbPXY ApyraTta npn BAMMaHETO
Ha pMHAHCOBW NNKN oNepaTUBHU PeLLEHMS.

BanaHcuTe No caenku cbe CBbp3aHM Nnua n CboTBETHUTE pa3xoam u npuxoan kbM 31.03.2024 r. nspaseHu B Xui.JiB. Ca KaKTo crneasa:

CBbp3aHu nuua 31.03.2024 r.
Pasxoawn 3a Bb3HarpaxgeHvne Ha CbBeTa Ha [upekTtopute (KMo4oB ynpaBreHCcKn nepcoHarn) 17
Mpuxogu ot Haem Benrapd AceT MeHngxmbHT ALl 31

YnpaBneHue Ha KanuTana

PbkoBoacTBOTO Ha [lpyxecTBoTO Habnogasa kanuTanoBaTa CTPyKTypa Ha 6asaTa Ha CbOTHOLIEHWETO HeTeH ObMr KbM COOCTBEH
KanuTan. HeTHMAT AbNr BKNOYBA AbIIFOCPOYHUTE Y KPATKOCPOYHWUTE MUXBEHU 3aeMu HamarneHu ¢ napnyHute cpeactsa. OCHOBHUSIT
KanuTan, npemun oT eMucum, OHA pe3epBeH, HaTpynaHaTta 3aryba/neyanta npeacrasnssaT cobCTBeHNs kanuTan Ha [pyxecTBoTo.
Hama npomeHu B cTpykTypaTa Ha [pyxecTtBoTo npe3 nepuoga 1 siHyapy — 31 mapt 2024 r., kakto M GU3HECKOMOUHaLuw,
npugobusaHna unu npogaxba Ha AbLEpHW NPeanpuUSATUS U ABATOCPOYHM WMHBECTULMWM, NPECTPYKTYPUPaHUS W MNpeycTaHOBEHU
OENHOCTK, C U3KIOYEHME Ha NOCOYEHUTE B HACTOSALLUNS JOKYMEHT.

CbbutHA cnen gatarta Ha oTyeTa 3a (PMHAHCOBOTO CLCTOSIHME

He ca HacTbnunu cbllecTBeHn cbouTns cneq Kpaa Ha nepuoga, KOUTo ga He ca OTpa3eHU BbB (*)VIHaHCOBVITe OT4eTUn 3a nepuoda Cc
M3KNK4YeHne Ha Noco4eHnTe B HAaCToALWNA OOKYMEHT.

Digitally signed by Rumen Goranov Tsonkov

Rumen Goranov & oo, ™™ Penka Stoyanova Digitally signed by

email= tsonkov@gmail.com, c=BG, I=gr.Sofia, i - Penka Stoyanova
Tsonkov S e e Georgleva i

Date: 2024.04.24 11:07:57 +0300' ngglns Georgleva—ngglns
PymeH NopaHoB LloHkoB MeHka Meopruesa-XurnHe
ManbnHuTteneH OupekTtop Ynpasuten Ha Nn Ec xn 98 EOO[

M3roTBun cnHaHcoBUTE OTHETU
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